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SUPPLEMENTAL ANNOUNCEMENT
RENEWAL OF AGREEMENTS DUE TO EXPIRE IN 2020 AND 2021

Reference is made to the announcement (the “Announcement”) of Prinx Chengshan 
(Cayman) Holding Limited (the “Company”) dated December 18, 2020. Capitalized terms 
used herein shall have the same meanings as those used in the Announcement.

The Company hereby clarifies that the transaction under the 2021 Property Lease Agreement 
is regarded as an acquisition of asset under Rule 14.04(1)(a) of the Listing Rules. The 
value of the right-of-use asset recognized under the 2021 Property Lease Agreement is 
approximately RMB21.2 million. As the highest percentage ratio is more than 0.1% but 
less than 5%, the transaction is classified as a one-off connected transaction and is subject 
to announcement and reporting requirements but exempt from independent shareholders’ 
approval under Chapter 14A of the Listing Rules.

With respect to the remaining 23.24% interest in Chengshan Group, it is held by Mr. Wang 
Lei (non-executive Director) as to approximately 8.08%, Mr. Shi Futao (executive Director) 
as to approximately 7.42% and 12 other individuals each holding less than 1% of the interest 
and is an independent third party of the Company.

Save for the information herein, all other information in the Announcement remains 
unchanged.
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